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Portrait

The Hawk-Eye World Index is an actively managed portfolio of 40 to 100 liquid international
equities with the aim of outperforming the global equity market over the long term with
comparable risk. The investment strategy is based on the conviction that markets are driven by
emotions and investor behavior. By combining chart analysis, sentiment indicators, and
quantitative models, recurring patterns and trends are identified at an early stage. Stock
selection is discretionary within a rule-based framework. The index follows the UCITS-compliant
5/10/40 rule and uses targeted country and sector deviations to actively seize opportunities.
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Performance in %

YTD Since Inception 2025 2024 2023*
Hawk-Eye +12.7% +96.0% +37.4% +17.6% +10.3%
World Index capital weighted +10.5% +79.7% +212%  +185% +13.2%
World Index equal weighted +8.5% +54.6% +21.5% +8.0% +8.6%

*Launched on 13 April 2023; 2023 does not represent a full calendar year. Past performance is not a reliable indicator of future
results. Performance is shown net of ongoing costs and performance fees, excluding subscription and redemption costs. Due
to the change in the reference currency from CHF to USD on 28 April 2026, a new ISIN was assigned.

The 10 largest positions

Gilead Sciences 2.37% Merck & Co. 1.79%
Vistra 2.20% LVMH Moet Hennessy Louis V. 1.78%
Amazon 2.12% Entergy 1.69%
Abbott Laboratories 2.10% Chubo Electric Power 1.64%
Duke Energy 1.94% RWE AG 1.57%

Asset manager's report

September was characterised by exceptionally narrow market breadth. The equal weighted global equity index
underperformed its market capitalisation weighted counterpart by approximately 3.6 percentage points. Positive
index performance was therefore increasingly concentrated among a small number of large cap Al and technology
stocks.In this challenging environment,

Hawk-Eye kept pace with the broader equal weighted equity market. The more defensive positioning did not yet
provide a benefit, given the weakness in defensive market segments. At the same time, crypto related equities
declined by 10 to 20% in some cases despite rising cryptocurrency prices, meaning that the portfolio’s more
offensive component was also unable to realise its potential in September.

The Hawk-Eye models continue to signal elevated caution. Narrow market breadth and pronounced divergence
within the equity market currently argue against a more offensive positioning. Accordingly, the portfolio remains
selective and positioned with a more defensive risk profile.
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Data

Tareno AG
Leonteq Securities

Asset manager

Custody/Brokerage
TCM Collateralization

SIX Swiss Exchange

Tradeability Daily 9:00 a.m. to 5:30 p.m.
Benchmark World Index
Launch date April 13, 2023
Assets under management 46.8 million
Currency usD
Profit distribution Accumulating
Management fee 0.00
Structural costs 0.25
Collateral fee 0.15

Outperformance fee 20% (relative to BM, HWM)

Classification Certificate
ISIN CH1292092041
Security 129209204

Breakdown by region in % (to BM)

W USA (-25%)
M Europe (+6%)
Japan (+5%)

Canada ( 0%)

Switzerland (+2%)

EM (+18%)

Breakdown by sector in %

M Technology (-20%)

™ Materials (+3%)
Consumer Staples (+6%)
Consumer Discret. (+11%)
Health Care (+7%)
Industrials (-5%)

W Utilities (+12%)

18% o ® Financials (-12%)

M Energy (-4%)
™ Other (+1%)

6% 12%

Deviation from benchmark

Key figures

Hawk-Eye BM
Volatility 16.31% 13.80%
Beta 0.75 1.00
Sharpe ratio 1.22 1.05

The key figures are calculated on the basis of the last 24
months
(in USD). Risk-free interest rate: 4.00%.
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Important information: This document is for informational purposes only and does not constitute a solicitation or offer to subscribe to shares of the certificate or other

investment instruments, or to engage in transactions or legal acts of any kind.
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